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2023-24 EXPENDITURE w3 2024-25 2024-25
1. Interest =% IR00E407.00
35287614.34 On Deposits wivet G43 37807513.00
129137.00 On Borrowings 529 Gua 200894,00
4907219116 2. Salaries and Allowances and provident fund 4137546292 4137546292
YL, ey e Al RS- g4 wdl[Eee - 4
S50 00 3. Directors' and Local Committee member Fees and .00 0.00
Allowances s3], sy sEl-L uegl-l g1 wal w19 sy o)
2220757.39 4. Rent, Taxes,Insurance,lighting 43l - 2 3052819.33 I052819.33
s, 53, Sl anl el wal
Q2700.00 5. Legal Charges dlaa 6l [ SO0, 00 | BOO0.00
151069.49 6. Postages, Telegram and Telephone charges 153530.57 153530.57
g, 2ellany den 2edlgla we
189470.00 7. Auditor's Fees »il{l24 4l 294512.50 294512.50
1652302.47 8. Depreciation and Repairs to Property 1325510.17 1325510.17
Quiil v Husd wal willine - 3
258475.61 9. Stationery, Printing and Advertisement ete. 209481 .44 209481 .44
sl yee dal Fdild 993 willase -7
10. Loss from sale of or Dealing with Non banking Assets
wilet 1oL sl A Al dxdadl gdd A suin
4121561.58 11. Other Expenditure »i=4 wz] 4l -y 659433904 6304339.04
12.Gross Profit alu dilEz BRO3IGT 47
13. Provision for NPA Wiz lz #l-dl= 2316613.22
247335587 12. Balance of Profit -5l 6547354.25
05663134.91 Total #zausl 99896030.44
SR. MANAGER STATUTORY AUDITOR VICE CHAIRMAN
ATUL S. SHAH MMNCA & ASSOCIATES HARSHVADANBHAI E. KOTHARI
PROFESSIONAL DIRECTOR CHAIRMAN
NAYNA M. TANNA DEEPAKBHAI K. BADIANI
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2023-24 INCOME 2145 2024-25 2024-25
1. Interest and INiscount =41% THH6HTE43.95
55374974.10 -On Advances & Bills Rug Gy2 50423270.95
557467300 -On Investment Tsi@ Guz 944028800
1690030000 -0n Government Security #3s3l an{l-alldl=il Guz |6R04285.00
2. Commission ,Exchange and Brokerage
68111.34 sulat-, =21a dml eeell 33488.75 33488.75
3. Subsidies and Donation as{l{l da flda-
4. Income from non-banking Assets and Profit from Sale or
Dealings with such Assets
Al SET sl A2 e gl adle s
5. Other Receipts sy 195 23194697.74
S300.00 {a.) Share Transfer Fee 43 2148z 8l 22100.00
280049.97 (b.) Miscellaneous Income 42339 »i14s 289323.25
164767.50 {c.) Micr Chq & Clg Income s 45 4 selludln »uas 146767.50
10343.00 (d.) Income Tax Paid 3sdd 2054l 0.00
1874238 89 {e.) Incidental Charges d-{l¥za 20l 1929652 .34
750.00 (f.) Dividend {ldls=g 750,00
2509490.11 {g.) Short Term capital Gain Zsiaumi-l 3o em 282964338
0,00 (h.) Profit of sale of G-sec. 31d¥i-2 lsydld-1 dmdl 45l 0.00
2708282.00 (i.) Investment depri Expenses si8il ¥z i@l 5284434.00
1000000000 (j.) Written off Investment Received from MMCO [ QOOOOO00.00
e »ils d- dazil-z Lafles glu sl . sl
370.00 (k.) Interest on Income Tax sasdL v = 4272.00
181480.00 (1.) SMSchargs s, wefla 181060.00
0.00 (m.)ONd record sales %l e5d3 42 22741.00
0.00 {n.) Bad debts reserve transfer 814 Js2 Rad z-ws3 2316613.22
0.00 {0.) Differed Tax Expenses {lel 25 167341.05
10005.00 (p.) NPA expenses Bfusn Besd ui-l wil 0.00
95663134.91 Total #zau] 29896030.44
SR. MANAGER STATUTORY AUDITOR VICE CHAIRMAN
ATUL 5. SHAH MNCA & ASSOCIATES HARSHVADANBHAI B. KOTHARI

PROFESSIONAL DIRECTOR
NAYNA M. TANNA

CHAIRMAN
DEEPAKEBHAI K. BADIANI
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31-03-2024 CAPITAL & LIABILITIES 34l dul 25 31-03-2025 31-03-2025
2500000000 1. CAPITAL: dl3 sidln 25000000, 00

l. Authorised Share Capital 250000 Shares of Rs.100/- each
A4 2 oLdlm 3L 100/~ AL s Al 194000 it
A. SUBSCRIBED CAPITAL steiz wilg 43 aidla
Share of Rs. 100/- each
B. AMOUNT PAID UP sizwi uilg i3 oidlm 14 1726435000
Share of Rs.100/- each less
call unpaid of all abowve held
1. Individual 2aEdad
3204500.00 Share Capital €3 s{glm 3309400.00
14357750.00 Share Linking ¢l4l= 21z 1395495000
2. Co-op.Institution desdl Hanlal= we s 41
3. State Government 32s13slls] qize sig 43

2. RESERVE FUND & OTHER RESERVES 118092612.55
Ml B0 Bl 3 B e
B8369404.68 1. Statutory Reserve Rad g4 92095610.56
11258351.89 2. Bulding Fund [Biedls &4 1 1446382.76
3051701.88 3. Dividend Equilisation Fund {lls=s S35l &4 0.00
3982954.94 4. Bad & Doubtful Debt Reserve $8d i ais4e i sid s-1ud 371003.00
B623967.00 5, Investment Depriciation Reserve §-322il-2 Ilaflss- Bad 3420117.00
2600000.00 6. Reserve on Standard Assets Rad »il- 221-2{ sd2u 260000000
7. BDDR 2024 o{l{l{l=uz 2o03% 1666341.72
7. Other Fund & Reserve s o{iln dul si-l4d
498443.77 (a.) Charity Fund 9ulel £4 518177.77
| SO000,00 (b.) Other Liahilities Fund == %aseidl i #d 1 5000000
1 84536.75 (c.) Sahakar Prachar Fund #5132 wauz §4 183459.49
| 82664832 (d.) Staff Welfare Fund 2218 ses 5 1857871.32
374471409 (e.) Member Welfare Fund deuse seus §4 370509493
12416.00 () Investment Fluctuation Reserve S-daei-2 gesayalaq §4 39277.00
12416.00 (g.) Cyber Security Fund 2ussz Fsydldl g5 39277.00
3. PRINCIPAL/SUBSIDIARY STATE PARTNERSHIP FUND

oy il e eulleidl &5 v

1. Central Co-op. Bank #4as #asidl S50 odsla wid

2. Primary Agricultural wals widl [Byys w4z eidn vid
3. Credit Society ¥z dlasdl

4. Other Society st Was{ladlAl 53 agln vid

4. DEPOSITS & OTHER A/Cs sl sqh sy wiicii] 03454086826
1. Fixed Deposits 3l ausil
439944862.00 (a.) Individual =4[Fda{i-l 459862145.00

(b.) Central Co-op. Bank #edas e sidl f-s
(c.) Other Society =4 Haoflwil
2. Savings Bank Deposits s34 41yl
27998039]1.58 (a.) Individual sulEaii-l 261984343 38
(b.) Central Co-op. Bank ®4z wesdl 6-5

Bo1803058.90 Total carried forward 1069897830.81

(4
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31-03-2024

Assets [Resd dul del

31-03-2025

31-03-2025

15461383.00

26431679 46

B2617:

T415663 18

[25539873.00

2849358K81.00

SO ()
SES00000, 00

1. CASH & BANK BALANCE 3lss Slé- aul si=s Hé-y
{a.) Cash on hand &4 elu 4z
ib.) Reserve Bank of India Rad sirs 2ilg flu
(c.) State Bank of India & Other Subsidiaries
22 -5 lg dedlun au yeAludly-ydlee-5
(d.) State & Central Co-op. Bank
2y el MEyae S-s wElre - 9
2. BALANCE WITH OTHER BANKS »i-4 s{s%i aivs
{a.) Current Deposit 2y 2del - il - ¢
(b.) Saving Deposit siad swyeil
(c.) Fixed Deposit Yedl arusl -l - ¢
.MONEY AT CALL & SHORT DEPOSIT
slet yol fldlafle dan £41 yea-dl astl
4. INVESTMENT 215l
l. In Central & State Govt. Securities{ at book value)
yeuzy e 2inry yisal anla0ldlul
Face Value Rs. 2900.00 Lacs
Market Value Rs. 2836.42 Lacs
2. Other Securities ==y {37l
3. Shares in Co-op. Banks Sl-s{ly, fi-s1 daui
4. Investment with other Institutions -4 daaMi Asia
5. INVESTMENT IN PRINCIPAL
SUBSIDIARY STATE PARTNERSHIP FUND
Wy eyl ole 21ory wsdl Sami Asie
In the Share of
|. Central Co-op Bank ez sesidl o=l daxi
2. Primary Agricultural Credit Society
wisfEs Aol [Ayus gl deollai-u daxi
3. Other Society w4 Maflaiui
6. ADVANCES vt
1. Short term loans, cash credit,
Overdraft & Bills Discounted
out of which secured against
g4yl s i, vilaziigs i qzidea sllel L4

el

{a.) Govt. and Other approved securities

# ] wi e ALl die s
ih.) Other tangible securities

ol advances amount due from

wiry dlzedls Wl {1l diim i d 14

2815423400

21654760.73

6335359.53

20209685.83

133446230.00

2ROEEZ179.00

S000.00
S6000000.00

S50442554.26

345887179.00

522116897.51

Lun
n
—_
Ln

8

Ln

3.01

Total carried forward

107210254660

¢




il 3161012 uluea s1-3udla s dl.-xdelonR. 4{‘2
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2l AT M e maial s, A wike, -1 8l : (oee) 155¥005, L55¥000

4

cailtis mdana
202¥-2U
—'

dl. 39-03-20”2Y dll A¥e] Y

31-03-2024 CAPITAL & LIABILITIES %{l au 2q 31-03-2025 31-03-2025

B61803058.90 Total brought forward 1069897830.81
. Current Deposits s3-2 {ldlflz
218322058.11 (a.) Individual 4[3a=il-l 212694379.88
(b.) Central Co-op. Bank v dasidl 6i-s
ic.) Other Society w4 qaoflal
4. Money at call and short notice
sl Al i 241 HEd- Dsm
5. BORROWINGS 53
|. From the Reserve Bank of India Rad =% »ilg d=sul
State/Central Co-op. Bank 222 #l-s dal d-2a 51 =iy, s-siuidl
(a.) Short Term Loan,Cash Credit

ad

and over draft of which secured against
() 241 3l 1158 s #A »ilazgisz 14

I. Govt. & other Approved Securities d2stdl mMl-a(l{l A

2. Other Tangible Security @4 s wlAn sl de 3
(b.) Medium Term loans of which secured against

(s1) meun yea-l el 141

I. Govt. & other Approved Securities #1041 i

2. Other Tangible Security -4 aialAs sndlandlsi-n dize s
{c.) Long Term loans of which secured against

() aisdl el el 14

l. Govt. & other Approved Securities d2stdl anMl-a(ld]l s

2. Other Tangible Security @4 AaEs wlAndl=l de 2

2. From State Bank ol India 322 8l=5 2{lg S={lunidl

(a.) Short Term Loans g4l ¥ed-{l &l-l

Cash Credit & over drafis 3u 3{l2, »{laz js2

of which secured against

|. Govt. & other Approved Securities d2stdl mnMla(l{l

2. Other Tangible Security @4 aidEs wlAndl=l- a2
(b.) Medium Term Loans veuy yed-l el 14

of which secured against

|. Govt. & other Approved Securities #1201l

2. Other Tangible Security w4 RS s landlsi- drs s
(c.) Long Term Loans @is{l ¥gd-{l gl 44

of which secured against

|. Govt. & other Approved Sccurities #asidl =301 s

2. Other Tangible Security =4 aizalas snslnlal-L dize =uH

3. From State Government %4 usizsll digdl

(a.) Short Term Loans g4l ¥ed-{l &l-l

Cash Credit & over drafis 3u 3{l2, »{laz y52

of which secured against

I. Govt. & other Approved Securities d2stfl mMl-a(ldl A

2. Other Tangible Security @4 aaEs wlndl=l- da 2d

1080125117.01 Total carried forward 1069897830.81

Q0
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el 61012

dl. 39-03-20”2Y oll Ave] AWAY

uluea| S1-aiudla o5 dl.-xdetenR.

2o V|3 AT I bR el alel 218, A HiF2, MHANR-1 8l : (Onee) 155¥005, L5¥009

b1

ciltis mdena

20¥-W

31-03-2024

Assets [Resd dul del

31-03-2025

31-03-2025

S1S115853.01

457125137.59

338092457.97

Lad
e

7147212994

10984320 33
F118873.00

6 13236.00

Total brought forward
- Individuals =4[Eaaid
—-Overdue 305827920 4 14 yed [Ada
out of which B & D 2649505_25
s o U4l wele 4od wi-l wse dey
2. Medium Term loans of which
secured against 148 Hed-ll gl 14
{a.) Govt. and Other approved securities
Hz sl wied wie a0l iz wd
ib.) Other tangible securities
of advances amount due from
ey ARalas el dine s 4 141
- Individuals 24[Edsd
---Overdue 56910.97 a W4l 3ed [Ade out of which
B & D3R110.97 s d Ul sielda iod = asse dai
3. Long term loan of which
secured against ais{l yeda-l dl- 141
(a.) Govt, and Other approved securities
S oA 2o sl s WA
(b.) Other tangible securities
of advances amount due from
s dladls ALl dis s 4 46
- Individuals =u4[Edaia
—-Overdue 57748.00 4 44l 3ed Ada
out of which B & D 0.00
wA d U4l wHelde gd =il wss deu
7. INTEREST RECEIVABLE smaiis sy
1. NPA w4+
2. Investment, Bank & Others s 8t w7 -y
3. Bills Purchase sflex vz
8. BILLS RECEIVABLE oflsy {ladldsa
Being bills for collection as per contra
oflel sESUA A Mol Yot
9. BRANCH ADJUSTMENTS sw«1-iL edisl
10.PREMISES 14z [Mesd

Building Rs.. 557436.00
Less : Depreciation Rs. 55744.00
Total Rs. 501692.00

41524265660

J1286457.97

T5587782.94

11351220.33

J118873.00

501692.00

1072102546.60

14470093.33

S501692.00

1092322016.84

Total carried forward

108707433193

A1
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¢l 21161012
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uluc si-aiiuddla ois dl.-xAeelR.

2l AT M e maial s, A wike, -1 8l : (oee) 155¥005, L55¥000

dl. 39-03-20”2Y dll A¥e] Y

20T

"5

clltis 2dane

—'

31-03-2024

CAPITAL & LIABILITIES %l du 29

31-03-2025

31-03-2025

1080125117.01

10984324933
249466,00

1 1OO000., (1)
10755800
375484.01
4008104.98
267279.00
| 568249,

B6563 .83

-r'h-!' | N'I"-'.",: |
54989200

[ 83000, 00
(.00

Total brought forward

(b.) Medium Term Loans seay yea-{l gl 141
of which secured against
1. Govi. & other Approved Securitics #sdl sel-e04 wH
2. Other Tangible Security sied aizdlAs anlaadlail-An dize M
{c.) Long Term Loans ais{l yea-{l gl 44
of which secured against
1. Govt. & other Approved Securities #asl anal-3(l7] a3
2. Other Tangible Security =4 aldEs Wl dlad-AL dine WA
4. Other Loan -4 &l
6. BILLS FOR COLLECTION ofley 813 #dsa
Being receivable as per contra olel @5t AA sl Yoo
7. BRANCH ADJUSTMENTS 200=-iL aaie
8. OVERDUE INTEREST RESERVE ¥gdlald sl 215 a1
9. INTEREST PAYABLE =415 3sa1- #1141
10.OTHER LIABILITIES 3ty aruszidl
I. Staff Gratuity Premium Payable ggaal wat sl Rl am
2. Unclaimed Dividend Gwis + ade {ldle-g
3. Bad debts Written Off Provision 83 182 Y2+ g il
4. Pay Order issued =5 4-3{Li3
5. NPA Expences s« dLwl, wal
6 Uneclaim Demand Draft Reserve »i-sddy {L{Qad
7 GST Receivable sfladadl dalldse
8. Staff Gratuity & Leave Encashment Pavable
1218 Auedl aul dla HAtud-z Yeing
9. Staff Providend Fund s¥=udl st [
10. Audit Fee Payable »{l{lz 4l Q=lna
11. TDS .4,
12. Sundry Creditors dels(3l
13, Staff Bonus Payable 2218 sl daisig
14. Provision for NPA vllRa 6l sl4l=l
LROFIT & LOSS ASC =41 - saue wid
Profit as per last vear 28 e+l <15l
Less: appropriation eie: sl
Add : Profit for the current year brought from PL a/c 3g, il 5l
12Z.CONTIGENT LIABILITIES sdlar={l araisieidl
Current Year 4ig ®ia
Bank guarantee #i-s 313-4]
Deaf Scheme 2014 payable 1& 28lu - 201y
Previous Year 2 we
Bank guarantee #-s 13-4
Deaf Scheme 2014 payable 1% 284 - 201y
13.Profit 5l

1

106989783051

11351220.33
41341200
3I6RT1474.51
0,00
287056.00
375484.01
QUSR46.60
26727900
131073.00
0,00

32537233.68

SO4882.00
210000, 00
1 045000
1 7227.00
11433000

231661322

B 100000
7017468 .63

SO0 00
GT11301.79
6547354.25

1134890846.24

GRAND TOTAL

1125081291.90

p L




A

el 61012

dl. 39-03-20”2Y oll Ave] AWAY

uluea| S1-aiudla o5 dl.-xdetenR.

2o V|3 AT I bR el alel 218, A HiF2, MHANR-1 8l : (Onee) 155¥005, L5¥009

b1

ciltis mdena

20¥-W

31-03-2024

Assets [Resd dul del

31-03-2025

31-03-2025

1092322016.84

1 77563903

BA000. 00
23987.00
1.53

37821867.21

OO
28008 82
| B0, (0

221610.85

12947.15
31.81

1 SO0,

14751.00
27728400

[otal
Less
Less

Total

Total brought forward

11. Furniture & Fixture s{{az ¥ glsz]
Furniture & Fixture g-lu3 slrt fleuad

Plus : Purchase / Others

Sales / Scrape

: Depreciation

1220THER ASSETS a4 [Sesd
|. Rent Deposit wstd s dlafle
2. Telephone Deposits 2dll- {INlAlz
3. GST Receivable oflsludl {luldmg
4. L.1.C. Gratuity & Leave Encashment Scheme
w8 AL Aol il dla SA-buil-z 24y
5. Income Tax Advance S-sm 259 sliai-y
6. Defferd Tax flad 2su
7. G.E.B. Deposit #fL8.s(l. {4z
8. Deaf Claim Receivable from RBI
15 sy Jlaldma 514 =iz, ofl, =0,
9. Deaf Interest Receivable 1% d-2322 flalldws
10.TDS Receivable 2024-25 waaiia LIL=lu. rove-ay
11. APMC DEPOSIT FOR PREMISES
wiylaHal e 512 fwdalu
| 2.Generator AMC w323 s 4824 sl-g1s2
| 3.NPA EXPENCE RECEIVABLE sl-i{ls| wa {llasg
14, Firewall subscription Advance siqzdla asaglad wa
15. Web Maintanance advance dsy #=2-- 31514
13. Non-banking Assets acquired in satisfaction of claims
{stating made of valuation)
ACTE T IE R TS R R e U |

Rs. 1775639.03
Rs. 763462.49
Rs. 2539101.52
Rs.  14300,00
Rs. 821323.52

Rs. 1703478.00

1 70347800

500000
21692.00
hd486.15

32537233.68

1 30000000
196249 87
| B E06,00

20852907

26028.93
4132.27

1 50000000

7375.00)
267279.00
653400.00
3270.00

1087074331.93
| 70347800

36303481.97

11345890846.24 GRAND TOTAL 1125081291.90
SR. MANAGER STATUTORY AUDITOR VICE CHAIRMAN
ATUL 5. SHAH MNCA & ASSOCIATES HARSHVADANEHAI B. KOTHARI
CHAIRMAN

DEEPAKEBHAI K. BADIANI
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JETE 3,9%,9,¥55-00
trs 1, w5, 25, 3,E¢,1E9-00
2215 20+l wal ¥NO-00
2218 Al fluy wal w5, B, U5 Fef-ta
2215 ol w2 ws, R,55,90¢-00
Rets ATyl wal wisl 3,0%5-00
sl=gLse 4l 19,E¢,01¥-00
sz Jlafle dl-gla ﬁ-@g-ﬂ 3¢, ¥1L-00
srafy e, w3y 1,00,053-00
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AUfls aaae 2o W 1,44,95¥-40
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A5l Si-zise 1,53,400-00
allsye Basllas Ul wil- ls4idldl 2, 459-00
e ey sleglse wrian 8,385-00
sl vl 18l Adldle 18,8, 5 ¥-00
o) pled DY el Q1 $te LO5-t
fdsdlsa wa 19,8C¥-20
wlise salls Jall [ Loz, 32 wal 1£,51,0€1-09
slay2a algzdy wi 13,0£0-00
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Yl oles 2lg Seflul - s3-2 ¥,19,¥U-¢F

21 {Loll we sellylo) daedrz w51l

¥, 51,505-90

Maaltl ...

3,15,4%,050-93

mRANYA ddl HewRd GlosiHi ulg widiAl (uRRre - v ) =

el art-ane fladlse sl wlw oy el - 5372 1,43,354-00
AU 222 S . s ol 2Ll - 532 ¥,E0 =13
Mrall......... £,33,4ME-43

o ved GlosiHi g viciAl  (uRRre - ¢) =
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i dciloz 2Mlsydld) isiell di. 3a-03-02y :: (S201] aidy Anaell)

HTM CATEGORY

54 GOI - dl 15-0e-203Y ¥,(¢,14,000-00
54 GOI - dl 15-0e-203Y Y,00,03,333-00
wrawil...... t,tet £¢,33-00
AFS CATEGORY

sMe GOI dl. o4-13-1033 3,01,1¢,159-00
syvo KL SDL -30w@ 4,03,%0,000-00
W GOI dl, 11-04-2030 1,(6,99,400-00
woe GOI dl 11-04-2030 iz, £4,000-00
woe GOI dl 11-04-2030 (te,£5,000-00
sae GOI dl 15-0e-103% (£, 91,000-00
f.a¢ GOl dl, 15-0e-103% ,90,000-00
§.a6 GOI dl, 15-0¢-103% 1,(¢,40,000-00
s GOI dl. 15-03-2034 ¢, (29,000-00
Hzal,.... 19,00,\4,559-00
T - BILL

1 [2ay 2l - (B4 dl. 2v-or-2034 1,64 £, 1£0-00
Hzal,.... 1,i2€,6¢4,1£0-00
56 M UL......... 1,6¢,6%,19¢-00

3 WAUIGR Via ¥IIUH [HESd  dl. 39-03-202Y
gl | auil dl 31-03-z034 Al
walt | zsiam W3-l Sld-y eIzl CER et
Wiz [Mesd :
Wl WDV 0 ¥ £,43,135.00 -—- | 1,11,4¥¥-00 Y,04,5E3-00
ooy [(Hesd
s{lu3 2 glsuad WDV 10 ¥ 3,9%,44E.N0 ELERATRITS) 3,3Y4,30%-00
layey SLM 33 YR, 3k | W,04,£06-1 §,35,093-05 ¥ 2L, ¥RE-00
dasdls §ldlon v
Slsud WDV 10 ¥ Y3, 54%.00 1,£09-9% 9, ¥UL-0% §¢,0%0-00
Wy s-{la- WDV ¥ 3,19,¥23.4% | 1,03,594-5% Y,311-15 3,%4,92£-00
dlge WDV Y ¥ F,¥11.00 — 52-00 Y, ¥U3-00
o4z v dlex gaz | WDV Y % 1,3&,393.00 -— 10,605-00 1,14,¥59-00
516-2[a1 nall+ WDV 1Y % 1,05, 3.5 1¢,430-00 3, IUF-F 1,63,713-00
221[a Hall+ WDV 1Y ¥ ,359.00 -— 9(0-00 1,098-00
Hi 52 As wlAsl{la
Hafl WDV 3% 19,037.00 -—- 1L,UYY-C0 ¥, ¥9-00
A1l A1 234z WDV 1Y ¥ £3,33¢13 -—- 1¥,001-13 9(,339-00
gz WDV Y % 9¢,81Y.69 -— 2,6U5-9 9§,894¢-00
w3 §3lain Hafln WDV 1Y ¥ 33,900-00 ¥,0%-00 19,9¢5-00
56 HAL..... 13,£¢,60U.03 | ©,53,¥5-¥e | ©,¥9,A59-Uy | 33,04,190-00
R




il andralorRt tlucad Si-anuddla 6is dl.-adeloNR.

2Ll glaT IR Moz eiatal 18, A0 wud2, Au423-1 8l : (02¢e) 55¥005, 255000 a.n
cltis 21dene
202¥-2U

—’

i RYRRYUE SSHI AsIel dl. 39-03-202Y = ot A&IEN cl. 33-03-202Y ::

el Seflun vl is2 s 20,00,000-00 Al il ol-s 3,8%,53,435-00
lag ofl wid, lalluz dlsdls 84 1,00,00,000-00 e EE 1,0%,06%-00
pllecd Brial wnads [@adls 55 1,90,00,000-00 w8, {Lo{lwud ol-s 1,54,00,306-00
L EL o, M pld g, sdsud visiG-e 1,90,00,000-00 erand 222 5L . oles dl Al 9, 000-00

o ] wlg ll. [Rsdls 85 Wiz vl ol g [HE oleg ¥ AU, 42,014-00

FRM. : 100586W
Place : JAMMAGAR

Date : 26.05.2025

EEEH Y Pl {,00,00,000-00 Yoy g wilg Ll 3,50 34, UF5-00
RTAl......... \,50,00,000-00 Hazeuml......... 13,3%,41,130-00
D INVESTMENT IN BOND FOR PRIORITY SECTOR SHORT FALL =
| NIL |
= DETAILS OF PRIORITY SECTOR LENDING CERTIFICATE =
| NIL |

CASH FLOW STATEMENT PERIOD ENDED 31.03.2025 * I Lacs
Particulars As AL 3032025 As At
31/03/2024
A CASH FLOW FROM OFPERATIG ACTIVITIES
Met Profit Before Tax and Extra Ordinary ltems 65.47 24.73
Adjustment For
Depreciation B.77 11.67
Differed Tax Provision -1.67 1.30
Total Adjustment to Profit/Loss (A) 7.10 12.97
Adjustment For working Capital Change
Adjustment for Increase/Decrease in Deposits =37.06 T27.87
Adjustment for Increase/Decrease in Interest Payable 5.31 3.94
Adjustment for Increase/Decrease in Other Liabilities A41.87 89.74
A:ipu-.1l'r1|~|11 for Inc r1'.:|~|~.."'l'h'1 rease i Funds -B6.95 -21.06
Adjustment for Increase/Decrease in Fixed Deposits Investments -79.06 -639.21
Adjustment for Increase/Decrease in G Sec & other Investments -24.46 -512.92
Adjustment for Increase/Decrease in Advances 403.73 206.02
Adjustment for Increase/Decrease in Interest Receivables -3.67 -3.74
Adjustment for Increase/Decrease in Other Assets 59.57 20.73
Total Adjustment For Working Capital (B) 195.53 -308.11
Total Adjustment to reconcile profit (A+B) 202.63 -295.14
Met Cash flow from (Used in ) operation 268.10 270.41
Incame Tax Paid/ Refund 13.00 8.00
Met Cash flow From operating Activities 255.10 -278.41
Cash Flows from Investing Activities
Proceeds From fixed Assets 0.14 0.13
Purchase of Fixed Assets 7.08 5.23
Proceed / addition of investment / other non current assets
Met Cash flow from [(Used in ) in lnvesting Activities -6.94 -5.10
Cash Flows from Financial Activities
Proceeds From Issuing Shares -2.98 -8.87
Met Cash flow from [(Used in ) in Financial Activities -2.98 -B.87
MNet increase (decrease) in cash and cash equivalents 245,18 292 .38
Cash and cash equivalents at beginning of period 451.34 753.72
Cash and cash equivalents at end of period 706.52 461.34
For, MMNCA B ASSOCIATES Mishit D Pabari, FCA
Chartered Accountants Partrner

Mem MNo. 149385

DN ; 2514938B5BMIPYIBS T




il LadistoR i Uluca si-aiuddla ois dl.-adelen.

Lol GlaT IR Mo eialal’ils, Adq widz, Munz-1 g4 : (ovee) 5woos, 155¥000 3‘“
ailtis mdana
202¥-2U
Notes to Accounts
1. Regulatory Capital
Composition of Regulatory Capital
(Amount in ¥ Crores)
i‘; Particulars 2024-25 2023-24
Common Equity Tier 1 capital (CET 1)/ Paid up - '
i share capital and reserves (net of deductions, if 12.49 11.83
any)
i1) Additional Tier 1 capital*/ Other Tier 1 capitala -
iii) Tier 1 capital (i + ii) 12.49 11.83
iv) Tier 2 capital 0.75 0.80 |
v) Total capital (Tier 1+Tier 2) 13.24 12.63 |
vi) Total Risk Weighted Assets (RWASs) 59.97 64.16 |
CET 1 Ratio [CET 1 as a percentage of RWAs) / [ . I
vii) Paid-up share capital and reserves as 20.83% 19.64%
percentage of RWAs | |
Tier 1 Ratio (Tier 1 capital as a percentage of : . a0 |
viii) RWAS] 20.83% | 18.39% |
- Tier 2 Ratio (Tier 2 capital as a percentage of - aear |
1x) RWAS] 1.25% . 1.25%
Capital to Risk Weighted Assets Ratio ([CRAR) s
3 - - - 2 22.08% 9.64%
X) (Total Capital as a percentage of RWAs) e iy
®i) Leverage Ratio Not Applicable Not Applicable
Percentage of the shareholding of
. a) Government of India : .
- . . . Not Applicable al
xii) b) State Government (specify name] ot Applicable ania vl b
c) Sponsor Bank
] .ﬂ"mmunt. of paid-up equity capital raised during (0.03) (0.00)
the year
Amount of non-equity Tier 1 capital raised
during the year,
of which: Mot Applicable [Not Applicable
ol Give list7 as per instrument type (perpetual since no TIER 1 [since no TIER 1
non-cumiulative preference shares, perpetual capital raised [capital raised
debt instruments, etc.). Commercial banks |during the year during the year
(excluding REBs) shall also specify if the
instruments are Basel 1l or Basel Il compliant. |
Amount of Tier 2 capital raised during the year,
::}‘[;'::r*h]]i{*;];lﬂ as per instrument type (perpetual (s Applicable INot il
: st ask il FPe (PEIPEti since no TIER 2 |since no TIER 2
xv) non-cumulative preference shares, perpetual ) : . S
: . : capital raised [capital raised
debt instruments, etc.). Commercial banks Hurine the vear i YR e
(excluding RRBs) shall also specify if the Ethey Sl s
instruments are Basel Il or Basel Il compliant. ;
b
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2. Asset liability management
Maturity pattern of certain items of assets and liabilities
|Amount in ¥ crore|
Over 2 Over3 Overb over 1 Over 3
2 8 15 31 months | months months car and | vears and | Over 5
Day 1 to |to 14 |to 30 daysto2 andto andupto| and up y ¢ y Total
T days days Days months 3 6 to ;pe:“ to Eupears years
months = Months = 1 year y y
Deposits . - 7.79 | 0.74 . 3.73 4,49 646 69.40 0.84 - 03.45
Advances - - 0.34 | 0.07 - 3.95 9.08 20,78 6.23 2.13 0.63 52.21
Investments 6.10 | 1.99 8.10 1.67 7.11 21.96 47.93
Borrowings
Foreign Currency .
assets
Foreign Currency '
liabilities
3. Investments
a) Composition of Investment Portfolio
As at 31.03.2025
{Amount in ¥ crore)
Investments in India Investments outside India
[ [ - o [ Governme ... | 0| Total
Other . Subsidia ' ) Subsidia Total
Governme | Appro | Sh Ll ries Ot L o ries b Sees Giae
' " rr?l = | tures | c; for | he | ivest securities | {jor | 1| tmen Invest
oMk ved 1arl ond andjor | ne | ents lincluding and/or 1l ts ments
Securities | Securl | es Joint rs |, N joint ) q
Bonds _ in India local 7 | r | outsi
[es ventures . e | VENntures
authorities g| de
Held to Maturity
Gross 9,99 9,99
Less: Provision for
non- i . i i
performing
investments (NPI) | | _ | _ _ _ | | | |
Net 9.99 . . . - - . - . . - 9.99
Available for Sale
Gross _ 17 1.99 | - - - - - - - - - 18.99
Less: Provision
for depreciation | 0.34 - - - - - - - - - - 0.34
and NPI
Net 16.66 199 - - - - . - - - - 18.65




Gl CErER

A

Held for Trading
Gross . . - - . - -
Less: Provision for
depreciation
and NPI

Net

Total

Investments |
Less: Provision for
101~
performing
investments
Less: Provision for
depreciation
and NPI

Net

26,65 1.99 | - - . - _

0.34 - -] - . - .

26.31 1.99 - - . -] -

As at 31.03.2024

Investments in India

Other
Governme | Appro | Sh
nt ved ar
Securities | Securi

ties

Subsid
iaries
and for
joint
ventures

Total
1 | investme
nts in
India

= &3

Deben
tures
and
Bonds

£5

b B |

Held to Maturity
9.99

Gross
Provision
non

Less:
for
performing
investments (NP1} |

Net
Available for Sale

Gross

9.99 - - - - - .

18.50

Less: Provision
for depreciation
and NPl

0.86 - - - - - -

Net

1764 | - |-| - | - |[-] -

Governmen
t securities
(including
local
authorities)

uluea| S1-aiudla o5 dl.-xdetenR.
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- 28.64

- 0.34

- 28.3

{Amount in & crore)

India
0 Total
¢ Inves | Total
h tmen | Invest
|1 ments
outsi
de
India
9,99
- - 9.99
18.50
(.86
- - 17.64
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Held for Trading
Gross
Less: Provision
for depreciation
and NPI
.Net | - T : : | : | - —
ki 2849 - - - . . . : . - - | 28.49
Investments _ || | | _
Less: Provision
PR 0.86 0.86
performing
investments
Less: Provision
for depreciation - - - - - - - - = N
and NFPI
Net | 27.63 R - ) - . . -| - |27.63

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount in ¥ crore)

Particulars 2024-25 2023-24

i) Movement of provisions held towards depreciation on investments
a) | Opening balance | 0.86 1.13
b) | Add: Provisions made during the

year (Appropriation of Profit 0.01 0.00

during the year)
c) | Less: Write off / write back of

excess provisions during the 0.53 0.27
_ | year | |
d) | Closing balance 0.34 0.86

Movement of Investment Fluctuation Reserve

Opening balance 0.0012 -

. b) | Add: Amount transferred during

0.0027 0.0012
the vear

c) Less: Drawdown - -

d) | Closing balance | 0.0039 0.0012

iii) | Closing balance in IFR as a
percentage of closing balance
of investments in AFS and
HFT/Current category

0.01% 0.01%
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c) Non-SLR investment portfolio

i) Non-performing non-SLR investments
(Amount in ¥ crore)

fq: Particulars 2024-25 2023-24

a) | Opening balance
b) | Additions during the year since 15 April

c) | Reductions during the above period N]_]_ Nil

d) | Closing balance

e) | Total provisions held

i) Issuer composition of non-SLR investments
(Amount in ¥ crore)

St, Extent of Private S BEIW, Extent of ‘Unrated’ Extent of ‘Unlisted’
Issuer Amount Investment Grade o "
No. Placement i Securities Securities
Securities
(1) 2) (3) (4) 3] (6] (7)

2024-25 | 2023-24 | 2024-25 | 2023-24 | 2024-25 | 2023-24 | 2024-25 | 2023-24 | 2024-25 | 2023-24

a) | PSUs

b| | Fls

¢/ | Banks 13.35 | 12.55

. | Private

d
Corporates

N Subsidiaries

| —

" | Jomt Ventures

f) | Others 5.60 5.85
Provision held

g) | towards
depreciation

Total 1895 | 18.40
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d) Repo transactions (in face value terms)

[Amount in . crore

Minimum Maximum Daily Outstanding .
outstanding | outstanding average as on March
during the during the @ outstanding 31
year year during the
year

i) Securities sold under repo
a) Government securities
b) Corporate debt securities
c] Any other securities
1) Securities purchased
under reverse repo
a) Government securities - - - -
b) Corporate debt securities
| ) Any other securities

4. Asset quality

a) Classification of advances and provisions held
[Amount in ¥ crore)

Standard Non-Performing
Particulars Total Sub- Total Non-  Total
Standard Doubtful Loss Performing
standard
_ Advances | | _ | Advances
Gross Standard Advances and NPAs
| Opening Balance 55.98 - | 027 | - 0.27 | 56.25
Add: Additions during the
L . . . .
Less: Reductions during 4.04 i i . i 4.04
the Year
Less: Reductions during
| the year*
| Closing balance 51.94 - | 0.2Y | - | 0.27 | 52.2]
*Reductions in Gross i i . i i
NPAs due to: | . |
| Up-gradation | - | - | - - | -
Recoveries (excluding
recoveries from upgraded 4.04 4.04
| accounts) | | _ _ |
Write-offs - - - - -
Provisions (excluding Floating Provisions)
f)]]t‘]?l]lf‘lj,.{‘ balance of 0.26 i 0.40 0.40 0.66
| provisions held _ | | | |
Add: F‘1'<351.1 provisions i ) 0.04 - 0.04 0.04
| made during the year . .
Less: Excess provision
, = 40 A 0.40
reversed/ Write-off loans B D.ad ke
‘losing balanc . - .
Croding et et 0.26 . 0.04 0.04 0.30
provisions held
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Net NPAs

Opening Balance

Add: Fresh additions
during the year

Less: Reductions during
the vear

Closing Balance
Floating Provisions

Opening Balance

Add: Additional provisions
made during the vear
Less: Amount drawn
down!® during the year
Closing balance of floating

Net NPA to Net Advances

Provision coverage ratio

Br.

b) Sector-wise Advances and Gross NPAs

0.00%

100.00%

2024-25

Percentage of

provisions
Ratios (in per cent) 2024-25 2023-24
Gross NPA to Gross Advances 0.51% 0.48%

0.23%

147.43%

[Amounts in T crore]
2023-24

Percentage of

Sector Outstandin Gross NPAs to | Outstandin Gross NPAs to
No. Gross Gross
g Total NPAs Total g Total NPAs Total
Advances Advances in Advances Advances in
| that sector that sector
i) Priority Sector
a) Agriculture and allied activities
k) BIEES T8 TICHBCELSE NEGROE 24.64 ).03 0.12 21.65 0.03 0.13
eligible as priority sector lending
c) Services 19.81 0.08 0.40 26.68 0.08 0.31
dj Personal loans 0.65 0.38
Subtotal (i) 45.10 0.11 0.24 48.72 0.11 0.22
ii) Non-priority Sector
a) Agriculture and allied activities
51| Industry
cj Services 11 0.16 225 .4 0.16 2.12
d) Personal loans
Sub-total (ii) 7.53 0.16 2.25 7.53 0.16 2.12
Total (I + ii) 52.21 0.27 0.52 56.25 0.27 0.48
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2024-25 2023-24
Percentage of Percentage of
Sr. Sector Outstanding Gross NPAs to | Outstanding Gross Gross NPAs to
No. Total Gross NPAs Total Total NPAs Total
Advances Advances in Advances Advances in
| | that sector | | that sector
1 | Small Service Industry 23.10 0.03 0.13 21.65 0.03 0.13
ge| i AU 0.38 0.00 : 0.22 0.00
| Contractor _ _ | _ _
3 | House Construction 0.65 0,00 1.95 0.00
4 | Vehicle 3.21 0.00 - 3.47 0,00
5 | Retail Traders 13.21 0.08 0.61 13.43 0.08 0.61
b | Property Purchase 0.35 0.00 - 0.70 0.00
7 | Others 11.31 0.16 1.41 14.81 0.16 1.08

*Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent of the
outstanding total advances to that sector. For instance, if a banks outstanding advances to the mining industrv exceed 10
percent of the outstanding total advances to  Tndustry’ sector it shall disclose details of its
outstanding advances to mining separately in the format above under the Industry’  sector.

c) Overseas assets, NPAs and revenue

Particulars 2024-25 2023-29
Total Assets
['otal NPAs Nil

Total Revenue

d) Particulars of resolution plan and restructuring
Nil
h) Fraud accounts

Banks shall make disclose details on the number and amount of frauds as well as
the provisioning thereon as per template given below.

Particulars 2024-25 2023-24

Number of frauds reported
Amount involved in fraud (¥ crore)
Amount of provision made for such frauds (2 crore)

Amount of Un-amortized provision debited from ‘other
reserves’as at the end of the year. (Z crore) g .

¥
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i) Disclosure under Resolution Framework for COVID-19 related

Stress

A special window under the Prudential Framework was extended vide circular
DOR.No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020 to enable the
lenders to implement a resolution plan in respect of eligible corporate exposures, and
personal loans, while classifying such exposures as Standard. Banks shall make
disclosures in the format prescribed below every half-vear, i.e., in the financial
statements as on September 30 and March 31, starting from the half- year ending
September 30, 2021 till all exposures on which resolution plan was implemented are
either fully extinguished or completely slip into  NPA, whichever
is earlier.

Format for disclosures to be made half yearly starting September 30, 2021

(Amounts in ¥ crore)

Exposure to

accounts Exposure to
classified as accounts
Standard classified as
consequent of (A), Standard
impl:::lenta aggregate Of (A) amiﬁf;mid o s:nq nent
Type of tion of sl RO by the implementat
borrower resolution slipped into | written off borrowers ion of
plan- I ICEESE N St during the resolution
Positi the half- half-year B
osition as year half- year pla.n
at the end Position as
of the at the
previous end of this
half-year half-year
(A)
Personal Loans - - -
Corporate
persons
Of which
MSMEs _ _ _ _ _
Others

Total
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S. Exposures
a) Exposure to real estate sector

(Amount in ¥ crore)
Category 2024-25 | 2023-24

i) Direct exposure

a) Residential Mortgages — 2.57 1.95

Lending fully secured by mortgages on residential property
that is or will be occupied by the borrower or that is rented.
Individual housing loans eligible for inclusion in priority
sector advances shall be shown separately. Exposure would
also include non-fund based (NFB) limits.

b) Commercial Real Estate 3.46 2.44

Lending secured by mortgages on commercial real estate

(office buildings, retail space, multipurpose commercial

premises, multifamily residential buildings, multi tenanted

commercial premises, industrial or warehouse space, - -
hotels, land acquisition, development and

construction, etc.). Exposure would also include non-fund

based (NFB) limits;

c) Investments in Mortgage-Backed Securities (MBS)
and other securitized exposures

i. Residential

ii. Commercial Real Estate

ii) Indirect Exposure

Fund based and non-fund-based exposures on National
Housing Bank and Housing Finance Companies.

Total Exposure to Real Estate Sector 6.03 4.39

b)Exposure to Capital Market - Nil (Previous year - Nil)

¢) Risk category wise country exposure : Not Applicable

$47
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Banks shall disclose the total amount of advances for which intangible securities such as
charge over the rights, licenses, authority, etc. have been taken as also the estimated

value of such intangible collateral as per the following format.

(Amounts in ¥ crore)

Particulars

2024-25 | 2023-24

Total unsecured advances of the bank

0.12 0.09

etc. have been taken

Estimated value of such intangible securities

Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, authority,

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount in ¥ crore)

deposits of the bank

Particulars 2024-25 2023-24
Total deposits of the twenty largest depositors 14.91 12.79
Percentage of deposits of twenty largest depositors to total 15.96% 13.63 %

b) Concentration of advances

(Amount in ¥ crore)

advances of the bank

Particulars 2024-25 2023-24
Total advances to the twenty largest borrowers 15.51 . 19.31
Percentage of advances to twenty largest borrowers to total 29 71% 34.33%

c) Concentration of exposures

(Amount in % crore)

Particulars

Total exposure to the twenty largest borrowers /customers

Percentage of exposures to the twenty largest borrowers/
customers to the total exposure of the bank on borrowers/
customers

2024-25 2023-24

15.51 19.31

29.71% 34.33%




LAl AT MO Nzt aial 218, A e, AuR-1 8l : (oee) 155¥005, 155¥000

el gl Uluca s1-aluddla 6is dl.-xdaloN. 4{‘2

: 1]

anftis m1cne
2W0¥-2W

—'

d) Concentration of NPAs
[Amount in ¥ crore)

Particulars 2024-25 | 2023-24

Total Exposure to the top twenty NPA accounts 0.27 0.27

Percentage of exposures to the twenty largest NPA exposure

to total Gross NPAs. SnL e

7. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in 2 crore)

ﬁ: Particulars 2024-25 2023-249
.i] Opening balance of amounts transferred to DEA Fund | 0.679 | 0.652
.ii] Add: Amounts transferred to DEA Fund during the year | 0.027 - 0.027
1i1) Less: Amounts reimbursed by DEA Fund towards claims | 0.005 | 0.000
.ivp Closing balance of amounts transferred to DEA Fund - 0.701 - 0.679

8. Disclosure of complaints

a) Summary information on complaints received by the bank from
customers and from the Offices of Banking Ombudsman (OBOs)

'Sr. . 2024-
Particulars
No | 25
Complaints received by the bank from its customers
1. Number of complaints pending at beginning of the year
2. Number of complaints received during the year
3. Number of complaints disposed during the year
3.1 Of which, number of complaints rejected by the bank
. . No
4. Number of complaints pending at the end of the year Complaint
Maintainable complaints received by the bank from OBOs =
5 Mumber of maintainable complaints received by the bank from '
: OBOs |
5.1 Of 5, number of complaints resolved in favour of the bank by BOs
5 5 Of 5, number of complaints resolved through
i conciliation /mediation/advisories issued by Bos
= - Of 5, number of complaints resolved after passing of Awards by
2.3 .
BOs against the bank
6 Number of Awards unimplemented within the stipulated time

[other than those appealed)

<
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b) Top five grounds of complaints received by the bank from customers

Grounds of | Number of Number | % increase/ Number of Of 5,
complaints, | complaints of decrease in the | complaints number of
(i.e. pending at complain number of pending at | complaints
complaints |the beginning ts complaints the end of pending beyond
relating to) of the year received | received over the year 30 days
during the previous
the year year
1 | 2 3 ] 4 5 6
2024-25
Ground - 1
Ground - 2
Ground - 3
Ground - 4 No Complaints
Ground - 5
Others
Total
2023-24
Ground - 1
Ground - 2
Ground - 3
Ground - 4 No Complaints
Ground - 5
Others
Total
9. Disclosures
Disclosure of penalties imposed by the Reserve Bank of | No such penalties imposed |
India. by Reserve Bank of India
during FY 2024-25.
The defaulting participant in a reverse repo transaction | No such default in
shall make appropriate disclosure on the number of | participant in a reverse
instances of default as well as the quantum of penalty paid | repo transaction during FY
to the Reserve Bank of India during the financial year. 2024-25.

2C
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10. Disclosures on remuneration

' Type of Information Remarks
disclosure
Qualitative |a) Information relating to the composition and | Noe Such Committee

mandate of the | formed by bank
Nomination and Eemuneration Committee. |
() Information relating to the design and | Remuneration
structure of | recommended by
remuneration processecs and the key | board of directors
features and objectives of remuneration | and approved by
policy. members at Annual
| peneral meeting.
() Description of the ways in which current | REemuneration
and future risks are taken into account in | considered based on
the remuneration processes. It should | current industry
include the nature and type of the key | standards and
measures used to | general practice of
| take account of these risks. bank nomenclature.
() Description of the ways in which the | Remuneration is not
bank seeks to link performance during a | performance linked.
performance measurement period
| with levels of remuneration.
A discussion of the bankk policy on deferral | Bank is not having
and vesting of variable remuneration and a | such policy.
X discussion of the bankys policy and criteria
te) for adjusting deferred remuneration
before
| vesting and after vesting. |
Description of the different forms of variable | Bank only pays
remuneration (i.e., cash and types of share- | fixed form of
(f) linked instruments) that the bank utilizes | remuneration.
and the rationale for using these different
forms.

Type of Information | 2024- 2023-
disclosure 25 24
Quantitativ Number of meetings held by the
e Nomination and Remuneration |
disclosures (2) Committee during the financial wyear and | 4.21 3.70
(The remuneration paid to its members. Lakhs Lakhs
quantitative I (i) Number of employvees having received
disclosures a variable remuneration award during the
should only financial year.
cover Whole | (h) (ii) Number and total amount of sign-on/joining - -
Time bonus made during the financial yvear.

Directors / (iii) Details of severance pay, in
Chief | addition to accrued benefits, if any.
Executive (1) Total amount of outstanding deferred
Officer/ remuneration, split into cash, shares and
Material (i) share linked instruments and other forms. - -
Risk Takers) (ii) Total amount of deferred remuneration paid
| out in the financial year. |
(1) Breakdown of amount of remuneration Fixed Fixed
awards for the financial year to show fixed | Remune | Remun
and wvariable, deferred and o ratiomn eration
deferred. 4,21 — 3.70
Lakhs Lakhs
30
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(k) (ij Total amount of outstanding deferred |
remuncration and retained remuneration
exposed to ex post explicit and /or
implicit adjustments.

(ii) Total amount of reductiomns during the - -
financial wvear due to ex post explicit
adjustments.

(iii) Total amount of reductions during the

financial vear due to
| ex post implicit adjustments. | _
(1) Number of MRTs identified. - -
(i] Number of cases where malus has been |
exercised.
(ii) Number of cases where clawback has
(m) been exercised. : :
(iii) Number of cases where
both malus and clawback have been exercised.
General (1) The mean pay for the bank as a whole
Cuantitative (excluding sub-staff) and the deviation of the
Disclosure pay of each of its WTDs from the : :

| mean pay.

11. Other Disclosures

a) Business ratios

Particular | 2024-25 | 2023-24 |
i) Interest Income as a percentage to Working Funds ‘: 7.09% 7.40% |
ii) Non-interest income as a percentage to Working Funds 1 2.14% 1.41% |
iii) Cost of Deposits | 4.05% 3.91%
iv] Net Interest Margin | 3.40% 4.36%
v) Operating Profit as a percentage to Working Funds | 0.61% 0.29% |
vi) Return on Assets | 0.58% 0.23%
vii) Business (deposits plus advances) per employee (in ¥ crore) | 3.83 3.66
viii) Profit per employee (in 2 crore) 0.020 0.006

b) Bancassurance business
The details of fees / brokerage earned in respect of | No such business

insurance broking, agency and bancassurance business undertaken by
undertaken by them shall be disclosed for both the current bank, hence not

rear and previous year. | applicable
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c) Marketing and Distribution
Banks shall disclose the details of fees / remuneration received in | No such business

respect of the marketing and distribution function (excluding | undertaken by
bancassurance business) undertaken by them. bank, hence not
applicable

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)

(Amount in 2 crore)
The amount of PSLCs (category-wise) sold and purchased during the 0.00
| vear shall be disclosed.

e) Provisions and contingencies
_[Amount in ¥ crore)

Provision debited to Profit and Loss Account 2024-25 | 2023-24

i) Provisions for NPI =
ii) Provision towards NPA
iii) Provision made towards Income tax =

iv] Other Provisions and Contingencies
(Provision for Audit Fees)

0.0210 0.0185

f) Payment of DICGC Insurance Premium (Amount in 2 crore)

Sr. .

No. Particulars 2024-25 | 2023-24
i) Payment of DICGC Insurance Premium 0.1182 0.1267 |

ii) Arrears in payment of DICGC premium - - |

g) Disclosure of facilities granted to directors and their relatives

There are 1o
advances to
directors & their
relatives,

UCBs shall disclose any fund or non-fund (guarantees, letters of
credit, etc.) facilities extended to directors, their relatives,
companies or firms in which they are interested.

companies or firms
in which they are
interested except
against their fixed
deposits during the
yvear 2024-25

12. Previous years figures have been regrouped/ rearranged/ reclassified wherever

Ilt.‘t't?ﬁ&tll'}".
13. Reconciliation of balance with other banks

The accounts with other banks have been reconciled up to 31 March 2025. Efforts are
carried on to eliminate the outstanding items.

14. There are no scheme in bank for loan against gold ornaments.
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15 : Compliance with RBI Circulars on BDDR and DEF
Bad and Doubtful Debt Reserve (BDDR):

In accordance with RBI Circular No. RBI/2024-25/58 dated August 2, 2024, the Bank
has reviewed the treatment of the Bad and Doubtful Debt Reserve. All provisions for Non-
Performing Assets (NPAs), as per the Income Recognition, Asset Classification and
Provisioning (IRACP) norms, have been charged as expenses to the Profit and Loss account
in the accounting period in which they are recognized.

Furthermore, the Bank has reclassified the existing BDDR balances. Amounts not
required under statutory provisions have been transferred to the General Reserve,
ensuring alignment with the revised guidelines.

Dividend Equalisation Fund (DEF):

Pursuant to RBI Circular No. RBI/2024-25/57 dated July 30, 2024, the Bank has
reassessed the treatment of the Dividend Equalisation Fund. Recognizing that dividends
should be declared only from the current yvear's net profits after making all statutory
provisions and adjusting for accumulated losses, the Bank has transferred the existing
DEF balances to the General Reserve.

This reclassification ensures that the Bank's reserves are accurately represented and
comply with the regulatory framework.

Impact on Financial Statements:

The aforementioned adjustments have been duly reflected in the financial statements for
the year ended March 31, 2025. These changes have been made to enhance transparency
and ensure compliance with the RBI's directives.

For

MNCA AND ASSOCIATES
Chartered Accountants

FEMN. 100586W

NISHIT PABARIL, FCA
Mem No. 149385

UDIN: 25149385BMIPY 18577

Guj Co.Op Panel No. 141

RBI UCN. 120019

Place : Jamnagar
Date : 26.05.2025
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INDEPENDENT AUDITOR'S REPORT
To

The Board of Directors/Members
The Jamnagar People Co-operative Bank Ltd.

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of The Jamnagar People co-operative Bank Ltd. for the Financial Year
01.04.2024 to 31.03.2025 which comprise the balance sheet as at 31st March 2025, and the statement of profit
and loss, Cash Flow statement, including a summary of significant accounting policies, notes to the accounts and
other explanatory information [hereinafter referred to as “the Financial Statements”].

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by Banking Regulation Act, 1949, Gujarat Co-Operative Society
Act, 1965 and guidelines issued by Reserve Bank of India in the manner so required for bank and are in conformity
with accounting principles generally accepted in India and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and
its profit/loss for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (5As) issued by
ICAl Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Bank in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Financial Statements and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

“Information Other than the Financial Statements and Auditor's Report Thereon”

The Banks Board of Directors is responsible for the other information. The other information comprises the
information included in their report, but does not include the Financial Statements and our auditor's report
thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Financial Statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to reportin this regard.

Management's Responsibility for the Financial Statements
The 's Board of Directors is responsible for the matters with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, financial performance, of the Bank in accordance
with the accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
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with the provisions of the Act for safeguarding of the assets of the Bank and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adeqguate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the Bank's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Bank or to cease
operations, or has norealistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Bank's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial 5tatements
Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:
a. ldentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.b.Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are appropriate in the circumstances. c.Evaluate the
appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.d.Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Bank's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Bank to cease to continue as a going concern.e.Evaluate the overall
presentation, structure and content of the Financial Statements, including the disclosures, and whether the
Financial Statements represent the underlying transactions and events in a manner that achieves fair
presentation,
Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements may be
influenced. We consider quantitative materiality and qualitative factorsin
(i} Planning the scope of our audit work and in evaluating the results of our work; and(ii)to evaluate the effect of
any identified misstatementsin the Financial Statements.
We communicate with those charged with governance regarding, among other matters, the planned scope and

3y
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timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on ourindependence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Financial Statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the publicinterest benefits of such communication.

Report on Other Legal and Regulatory Requirements
The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A" and “B" respectively of the
third schedule to the Banking Regulation Act, 1949 and provisions of the Gujarat Co-operative Societies Act, 1961
and Gujarat Co-operative Societies Rules, 1965.
We Report that:
a) The Balance Sheet and Profit and Loss account dealt with by this report are in agreement with the book of
account and returns;
b) The Bank has maintained the books of accounts in accordance with guidelines of Reserve Bank of
India/Provision of Co-operative Act.
c) Inour opinion the Balance Sheet and Profit & Loss Account dealt with by this report generally comply with
the mandatory Accounting Standards application to the bank.
d) The transaction of the Bank which have come to our notice are within the powers of the Bank,
e) The Bank has classified the advances in accordance with guidelines of Reserve Bank of India Pertaining to
Non-Performing Assets.
f} Thereturnsreceived from the Bank have been found adequate for the purpose of our audit.
g) Report as per the Gujarat Co-operative Societies Act, 1961 (Part-l, Part-1| & Annexure-A, B, C, D, E Statement
and Patraks) is annexed hereto.
Subject to our observation and comments attached with this report, we state that Bank's Managing committee has
followed the circulars/resolution and guidelines etc. issued by Reserve Bank of India.

For
MMNCA AND ASSOCIATES

Chartered Accountants
FRN. 100586W

NISHIT PABARI, FCA

Mem No. 149385

UDIN: 25149385BMIPYIB577
Guj Co.Op Panel No. 141

RBI UCN. 1200159

Place : Jamnagar
Date : 26-05-2025
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The Jamnagar Peoples Co-operative BankLtd.
Significant Accounting Policies for FY 2024-25:
The financial statements of The Jamnagar Peoples Co-operative Bank have been prepared in accordance with the
applicable regulatory requirements and accounting standards. The significant accounting policies followed by the bank
are asunder:
1. Basis of Preparation
The financial statements have been prepared under the historical cost convention on an accrual basis of accounting unless
otherwise stated. They comply with the Banking Regulation Act, 1949 (as applicable to Co-operative Banks), and
guidelines issued by the Reserve Bank of India (RBI) from time to time.
2. Revenue Recognition
Interest Income: Income from loans and advances, as well as investments, is recognized on an accrual basis, except in
the case of non-performing assets (NPAs), where itis recognized on a realization basis as per RBI guidelines.
Commission and Fees: Income from commission, fees, and other services is accounted for on an accrual basis.
Other Income: Other income, such as locker rent and miscellaneous charges, is accounted for on an accrual basis.
3. Investments : Investments are classified into the following categories as per RBI guidelines:
Held to Maturity (HTM), Held for Trading (HFT), Available for Sale (AFS)
Investments under HTM are carried at acquisition cost, subject to amartization of premium. Investments under AFS and
HFT are marked to market, and net depreciation, if any, is provided for, while net appreciation is ignored.
4. Loans and Advances
Loans and advances are classified as per RBI's asset classification norms into standard, sub-standard, doubtful, and
loss assets. Provision for non-performing assets is made as per RBI norms.

{Amount in ¥ crore)
Sr. Advance Total Provision Provision Made
MNo. Classification Advances Regquired
1 Standard Assets 51.94 0.25 0.26
N.on-plerfarmmg — 1 =
1 Sub standard
Z Doubtful Assets 0.27 0.19 0.27
3 Loss Assets ‘ L

5. Fixed Assets and Depreciation
Fixed assets are stated at historical cost, net of accumulated depreciation. Depreciation is provided on a written-down
value method at rates specified under applicable laws.
6. Employee Benefits
Provident Fund: Contributions to the provident fund are accounted for on an accrual basis.
Gratuity and Leave Encashment: Provision for gratuity and leave encashment is made based on actuarial valuation, where
applicable,
7. Provisions and Contingencies
Provisions for standard assets, non-performing assets, and other contingencies are made in accordance with RBI
guidelines and based on management's best estimate. Contingent liabilities are disclosed but not provided for unless the
probability of an outflow of resources is imminent.
8. Taxation
Income tax expense comprises current tax and deferred tax. Provision for current tax is made as per applicable tax laws.
Deferred tax is recognized on timing differences using the tax rates and laws enacted or substantively enacted as of the
balance sheet date
Contingent Liability towards Guarantee issued by the bank on behalf of customers is Rs. 81,000,
As per section 26A of the Banking Regulation Act, 1949, the Reserve Bank of India has established the Depositor
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Education and Awareness Fund Scheme, 2014 (DEAF Scheme) through notification published in the Official Gazette on
27" May, 2014, As per RBI directives, the bank is contingently liable for the amount of Rs. 70,17,468.63 lying with the DEAF
Scheme.

9. Borrowing Costs
Borrowing costs attributable to the acquisition or construction of qualifying assets are capitalized. Other borrowing costs
are recognized as expensesinthe period they areincurred.

10. Cash and Cash Equivalents
Cash and cash equivalents include cash in hand, balances with the RBI, and balances with other banks that are readily
convertible into known amounts of cash.

11. Compliance with RBI Norms
The bank ensures compliance with all prudential norms prescribed by RBI, including those related to asset classification,
income recognition, and pravisioning.

12. Impairment of Assets
The carrying amounts of assets are reviewed at each balance sheet date forimpairment. An impairment loss is recognized
when the carrying amount exceeds its recoverable amount.

13. Earnings per Share
The Bank reports basic and diluted earnings per share in accordance with AS — 20 - "Earnings per Share' issued by the
ICAl Basic Earnings per share are computed by dividing the net profit after tax for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding for the year. Further Earnings per Share is
also calculated on the basis of No. of Shares outstanding at the end of the year.

5r. No. | Particulars 31.03.2025

1 Numbers of Shares 3691

2 Met Profit after Tax & Provisions 65,47,354.25

3 Earnings per Share on the basis of No. of Equity Shares 1773.87
Outstanding as the year end

14. Net Profit:
The MNet Profit is arrived at after:
Bad & Doubtful Debt Reserve (BDDR)
Provision for Standard Assets
Provision for Income Tax
15. Prior Period Adjustment :
During the course of the audit for the financial year ended 31.03.2025, it was observed that an amount of 55,800,
relating to depreciation on the building for the previous financial year, had not been recorded in the respective
period.
This error has been rectified in the current financial year and disclosed as a Prior Period Adjustment under the applicable
accounting standards. The adjustment has been made to ensure compliance with the principles of faithful representation
and materiality.
This adjustment has been appropriately disclosed and explained in the financial statements, in line with the provisions
of Accounting Standard (AS) 5.
The Accounting policies which are materials or critical in determining the results of operations for the year on financial
position are set out in the financial statements and are consistent with those adopted in the financial statements for
the previous year. The financial statements are prepared on an accrual basis except as stated otherwise in the
financial statements.

For NISHIT PABARI, FCA
MMNCA AND ASSOCIATES Mem No. 149385
Chartered Accountants UDIN: 251459385BMIPYI85T7
FRM. 100586W Place : Jamnagar

Date : 26-05-2025
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KNOW YOUR BANK
Regi. No. & Establish Date | RBI License No. & Date Commencement of Business
(SAKAN916 DT. 22-02-84 | UBD GJ 416P. DT. 19-12-84 23-01-1986
PAN No. TAN No. GST No.
AAAIT0271C | RKTTOO189A 24AAAIT0271C2ZK
IFS Code HDFCOCTIPCB
" XBRL Code No. 08676201
CIMS Code No. 86762
DICGC Code No. G-315 REGI NO. 43152
. Provident Fund Code No. GJRAJOO1 6919000
. DEAF Code 0657
Area of Operation (1) JAMNAGAR DISTRICT
(2) DEVBHOOMI
DWARKA DISTRICT
Branch RBI License MICR Code Prof. Tax
Number
License | Date At your Bank Alfa Numeric
No. Service Code
. from | _
Grain UBD 19-12-84 23-01-1986 J/387 361803001 PFC0O60025464
Market Gl
. Branch 416P |
Dared UBD 10-01-96 27-05-1996 361803002
Branch | AH 184
I Bedi UBD 28-01-2000 | 09-04-2000 ‘ 361803004
Gate AH 512
. Branch |
Hapa DCBS 19-05-16 20-07-2017 361803005
Branch AH 966
Proposed Ammendment in By-laws
By-laws no. Current Bifurcation Mew Bifurcation Reason
(4) Remaining amount of net profit may be
44 appropriated as under :
{e) ividend Equilisation Fund 10.00%% 0% (To be Delete) As per RBl Guidelines
(g) Investment Fluctuation reserve 3. 00% 1.5.00% A5 per requircment

¥O




CEO & Bank Managers

2l anagaiz M. ula ail'l uﬂ s 2l 21l 2l yeuu Ba. earell sl wdesnd 5, qz“lT‘ﬁn Al wraend Hu. sna fiu 5. #Em
Hua silsidl whsd diet] Asrye, dida wilc dietl A, EX5 wirtt Aeyz. G4l Ade =t AT, B IT #svz

41st AGM’s Memories....




il cll. 39-03—-32024 dll i‘i‘fﬂll QllIYell E2
i ri, CET 1%l 52l
. ) Yy A-luz Az

q. 30 [Bay ol vy [tan 3.0 3.£0%
2. ¥5 [Bay ol o [Ran ¥.00% .00
3. 1 [Bay 4l 1¢o [Bau ¥ MO ¥ MO
¥, | tet Bau el 1 adydl Wedy WMy
Ao | ekl Guz ad ydl 59V, 5.6V,
5. | vaddl Gua v ad ydl 9,407, ¢.00
9. yay Guz fl 10 ad 3ol 8.00% 8.40%
c. AR vl . 3.00% 3.00%

: olifl i

(1) 1€ Randl 354 Rau Yl yed w2 As o U Ha 3L 14.00 Al l¥lfle Bur o vo % ay
Y 518 Yed Ml Ysauividd lfle Gy viaiet a4 €L
() 3Lav.00 dul s dulfle Gur AU A 0.40 Z L SR 215 aleL yudl,

3L 20.00 as FYEL

. ALl erdidldaq sl da 342 3L 2o ard Yol
3L SO0 el Gus wo %l 14
3L 1000 el YHL e X
i e 3L 2000 ateel Guz
3L 4o.00 el EL
3. 24 -t dll #3Af-2 dludl 3L 20.00 dw Yl 10.9Y %
3L 1000 el Yol ADAN X
3L 2U.oo Al Yol
3L 38U .00 dl Gus 0,00 ¥
. 7 gl sagl2al--L <o ¥ Yl LAWK
u SYNR dl
HHIME sl 2oL o % 1oM0 ¥
Al sal2aArl O ¥ VLD ¥
AL SLIELELM MI2 o
5. wlfala gl el wWdleal M2 eox AL
Mgl Tl a1 oy ¥
a, Bllqiglgse L0 ¥
3L W00 . Yl il s2 s
Ezue 2zl Guz 4z ag Adsfz-
£ Fleas fdldlz 2 s €2 52di O.MO Ay
3L 1v.oo areyl ay-{l i
g A g ey glwdluiz zay
&, NSC ad A VLD ¥
10, B9l el
HUCIHE sell2at--L o ¥ Yol 1340 %
Al sal2u--il co % YHl 1rNO %
;. yia ool Btissisla Hilédl
i ™ [astd 1044 L0 1033 Lo 03y
1. 12 L3l 150.65 1¢3.£3 AR L 19452 LOFY
<. ﬁ:ﬂfi dEl| Y é& AEIel By £l 1493.3¢ LLF0.00 L35 11£0.=4
3. glyell YO8 L1000 CEUY. PO =3CL.09 E3EU.EO
¥. [CETC A5 EOUER U£30.63 WSUE.LE U248
. 'll‘ﬂ 1.8 R T Tl L¥.83 e
$. AL4L 2allul ¥ .0 yyye $9.30 ety YY.co
e. >z a3l gt " ! ta Y




	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40
	Page 41
	Page 42
	Page 43
	Page 44

